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GLOSSARY 

Financials

B  BilRUG

In force since July 23, 2015, the Accounting Directive Im

plementation Act (BilanzrichtlinieUmsetzungsgesetz – Bil

RUG) transposed EU Directive 2013/34/EU into German 

law. The BilRUG includes changes mainly to the German 

Commercial Code (HGB), the German Stock Corporation 

Act (AktG), the German Limited Liability Companies Act 

(GmbHG), and the German Disclosure Act (PublG) as well 

as to the associated introductory acts. 

C  Cash flow

Figure used to determine a company’s financial strength. 

It measures the extent to which cash received as a result 

of the company’s operating activities exceeds its cash out

flows and shows the amount of cash generated by the 

company itself. For the purpose of determining cash flow, 

an entity’s profit for the annual period is adjusted for 

items that do not produce an inflow or outflow of cash, 

such as depreciation or changes in provisions. Net cash 

from operating activities is the surplus of cash generated 

by operating activities.

Corporate Governance

Includes the entirety of rules, regulations, and values for 

corporate management and supervision that should be as 

responsible as possible and focused on sustainability and 

value generation over the long term.

E  Earnings per share

Earnings per share (EPS) is calculated by dividing the 

profit attributable to shareholders of a stock corporation 

by the number of shares outstanding. It is used for the 

purpose of analyzing profitability and – at a crosssector 

level – for evaluating a company.

EBITDA

EBITDA stands for earnings before interest, taxes, depre

ciation, and amortization. EBITDA is a financial indicator 

used for the purpose of measuring the profitability of a 

company at the operating level, as the indicator does not 

include any elements influencing profit, for example, in 

terms of the financing structure, national jurisdiction, or 

reporting standards applicable to the entity.

EBIT/Operating result

EBIT stands for earnings before interest and taxes. It 

corresponds to the operating result before taking into 

account net finance costs. At an international level, this 

figure is commonly used to compare companies’ operat

ing earnings power.

EBIT margin

EBIT expressed as a percentage of total Group sales rev

enue. The EBIT margin shows the profitability of a compa

ny’s operating business over a specific period of time. 

F  Financial covenants

Financial covenants are contractual clauses within loan 

agreements. Under these terms, companies obligate them

selves to meet specific financial requirements. 

Free float

Free float refers to a company’s shares that can be freely 

traded on the exchange and that are not firmly held by 

certain groups of investors. According to the definition by 

Deutsche Börse AG, share packages under 5% are counted 

as part of the free float.

H  HGB

Abbreviation for Handelsgesetzbuch (German Commercial 

Code). The financial statements of the parent company, 

 ElringKlinger AG, are prepared in accordance with HGB.

I  IFRS

Abbreviation for International Financial Reporting Stand

ards. They contain accounting provisions for exchangelisted 

entities. The application of IFRS has been mandatory in 

the EU since January 2005. ElringKlinger has been report

ing in accordance with IFRS since 2004.

M  MDAX

The Mid Cap Dax (MDAX) is a German stock market index 

introduced in 1996. It encompasses the stocks of 50 cor

porations (mostly small and mediumsized enterprises) 

that rank directly below the companies listed in Germany’s 

main DAX index in terms of market capitalization of free 

float and average trading volume on German stock ex

changes.

N  Natural hedging

For the purpose of reducing transaction costs and risk, 

transactions leading to income and expenses of a foreign 

subsidiary can be made in the same currency, usually the 

local currency, as a form of natural hedge. 
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Net debt

Figure that describes the level of indebtedness of a com

pany if all current assets were taken into account for the 

purpose of repaying its liabilities. Net debt is calculated 

on the basis of interestbearing liabilities (primarily bank 

borrowings) less cash and cash equivalents. 

Net finance income/cost

Profit or loss arising from financial transactions, e.g., inter

est income and expenses, income and expenses attributable 

to investments, or income and expenses attributable to 

exchange rate differences. Net finance income or cost is a 

component of pretax earnings presented in the income 

statement.

O  Operating free cash flow (before acquisitions)

Operating free cash flow represents the funds freely avail

able to the company for distribution. It is calculated by 

subtracting capital expenditure payments from net cash 

from operating activities. Operating free cash flow does not 

include cash payments in respect of acquisitions and cash 

payments for investments in financial assets.

P  Purchase price allocation

Purchase price allocation (PPA) refers to the allocation of 

the price paid in the purchase of a company or an interest 

in a company to the individual identifiable assets and lia

bilities acquired as part of this transaction. As part of the 

formal procedure of consolidation within the Group, for 

example, it is possible to capitalize assets of an acquired 

entity, such as the customer base and order backlog, that 

would not otherwise qualify for capitalization in normal 

business. This leads to writedowns that have a dilutive ef

fect on operating profit at Group level. 

R  ROCE

Return on capital employed (ROCE) measures a company’s 

profitability and the efficiency with which its capital is 

employed. In this context, EBIT is divided by average 

capital employed. At ElringKlinger, capital employed in

cludes shareholders’ equity, financial liabilities, provisions 

for pensions, and noncurrent provisions such as anniver

sary and partialretirement provisions.

S  SDAX

The Small Cap Index (SDAX) is a stock index that was in

troduced by Deutsche Börse in 1999. It measures the per

formance of the fifty biggest Prime Standard companies 

ranked below the DAX and MDAX in terms of market cap

italization and trading volume.

Statement of cash flows

The statement of cash flows shows the calculations for the 

flow of funds generated by a company from operating, 

investing, and financing activities during the reporting 

period. The statement of cash flows helps determine the 

company’s ability to generate cash and cash equivalents.

W  WpHG

Abbreviation for Wertpapierhandelsgesetz (Securities 

Trading Act).

Technology

B  Bipolar plates

Bipolar plates are the key mechanical components in fuel 

cell stacks (cf. “Stack”). Their function is to create an elec

trical interconnection between two cells. In other words, 

they transmit the electricity generated, supply the cells 

with hydrogen and oxygen, and distribute the coolant. 

 ElringKlinger develops and manufactures metal bipolar 

plates. Among the technical requirements for these com

ponents are highprecision metalforming within the 

contact area (in the micrometer range); accurate, low 

distortion laser welding of the cathode and anode plates; 

and suitable conductive and anticorrosion coatings.

C  CAFE regulations

The CAFE (Corporate Average Fuel Economy) regulations 

are the US equivalent of European CO2 legislation. They 

impose average permitted fleet consumption limits on US 

manufacturers. Failure to comply with the strict CAFE 

regulations can result in substantial fines.

Catalytic oxidation of carbon monoxide (CO) and 

 hydrocarbon (HC)

Method used for the purpose of reducing carbon monox

ide and hydrocarbons in the exhaust gas. Carbon monox

ide is mainly produced by the incomplete burning of fossil 

fuels. It is a colorless, odorless, and poisonous gas. When 

the hazardous exhaust gases pass through a catalytic con

verter (usually made of a ceramic material) and come into 

contact with its active surface usually featuring a pre

ciousmetal coating, a chemical reaction takes place and 

the gases are converted into nontoxic components (car

bon dioxide and water).
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Cell contact system

The cell contact systems developed by ElringKlinger for 

lithiumion batteries consist of cell connectors and a cell 

carrier in which the connectors are integrated as a robust 

laserwelded construction. Via the cell connectors, the in

dividual battery cells are connected both in a row and 

parallel to one another. They act as conductors, absorb 

cell energy and contain sensors. The system consists of a 

control interface with thermal and electric monitoring.

Combined heat/power generation (CHP)

This concept involves actively reusing the waste heat cre

ated as a byproduct of electricity generation in order to 

heat domestic or industrial premises. This leads to a par

ticularly high degree of overall efficiency. 

D  Data logger

Processcontrolled device that records data in regular in

tervals via an interface and stores it within the system. 

Downsizing

In the automotive industry, downsizing is a concept that 

refers to a reduction in engine capacity while improving 

the engine’s efficiency. One of the most common ways of 

achieving this is to feed in air under increased pressure 

(compressor/turbocharger). A reduction in engine size 

means lower fuel consumption and therefore lower emis

sions. At the same time, higher injection pressures gener

ate greater thermal and mechanical stress in the engine 

compartment. In turn, this makes greater demands in 

terms of gasket design and thermal management.

DPF (Diesel Particulate Filter)

The job of a diesel particulate filter is to filter out the harm

ful particulates (soot) from diesel engine exhaust gases. 

One of the most common designs involves a wall flow filter 

made of ceramic (e.g., silicon carbide). The porous filter 

walls extract over 99% of the particulates contained in the 

exhaust gases. The technologies developed by ElringKlinger 

are used in various industries, such as the shipping sector. 

DPF coating

The soot particles deposited in the diesel particulate filter 

(DPF) must be burned off in order to regenerate the filter. 

Most filters have a catalytic coating to accelerate the reac

tion. Due to the catalytic effect, the burnoff of soot parti

cles can actually be initiated at low temperatures, result

ing in the oxidation of any remaining hydrocarbons or car

bon monoxide into CO2 and water. The catalytic coating 

material is generally based on precious metals (platinum, 

rhodium, palladium). However,  ElringKlinger uses its 

own coating material known as CleanCoat™, which is 

based on an alkali silicate substance. CleanCoat™ is free 

of precious and heavy metals and is highly active even at 

low temperatures. It is used at series production level in 

the mobiclean™ R diesel particulate filter systems made 

by ElringKlinger.

E  EGR

Exhaust gas recirculation (EGR) refers to the reduction of 

nitrogen oxide (NOx) emissions produced when fuel is 

burned in a combustion engine. Where exhaust gas recir

culation is deployed, some of the fresh air taken in is re

placed by exhaust gases. This reduces the excess oxygen 

in the cylinders. At the same time, due to the higher ther

mal capacity of the exhaust gases relative to the fresh air, 

the combustion temperature is lowered. As a result, pro

duction of nitrogen oxide is reduced.

Elastomer

Plastics/polymers can be divided into three main catego

ries depending on their processing properties: thermo

plasts, duroplasts, and elastomers. The distinctive feature 

of elastomers is that their shape can be changed tempo

rarily through the application of pressure or stretching be

fore they return to their original form (rubber). The final 

material varies according to the raw materials, manufac

turing process, and additives used. In the field of sealing 

technology, ElringKlinger utilizes its own elastomers that 

have been specially developed and optimized to meet in

dividual customer requirements.

European emission standards

The emission standards prescribed by the European Par

liament specify emission limits for HC (hydrocarbons), CO 

(carbon monoxide), NOx (nitrogen oxides), and particulates 

with regard to all newly registered vehicles in Europe. Dif

ferent limits apply to diesel and gasoline engines. The 

Euro 6 standard, which introduces much stricter limits on 

nitrogen oxides in dieselpowered vehicles, came into 

force for passenger cars in 2014. Effective from 2014, 

Euro 6 also imposed drastic reductions on heavy truck 

emissions of NOx, in particular, but also HC and CO.

F  Folded stoppers

Stoppers are structural features in cylinderhead gaskets 

that support the sealing elements fitted to engine com

bustion chambers. The wellestablished method of folding 

and hemming has been refined such that a broader fold of 

the sheet metal can be created; this design opens up a 
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wider range of applications. Drawing on many years of ex

perience in stamping technology, ElringKlinger is thus 

able to unlock additional potential with regard to costs 

and performance. 

Fuel cell

Fuel cells are a highly effective method of converting 

chemical fuel energy into electrical energy. In order to 

perform this reaction, the cell requires oxygen and hydro

gen. The hydrogen can also be obtained from a hydrocar

bonbased fuel. This involves a socalled reformer provid

ing the cell with hydrogen gas derived from diesel or natu

ral gas, for example. Unlike batteries, fuel cells do not 

store energy, but rather convert it. There are different 

types of fuel cell technologies that offer specific advan

tages depending on their application. ElringKlinger devel

ops and manufactures components for the SOFC high 

temperature fuel cell (cf. SOFC fuel cell), which is usually 

deployed in stationary applications, as well as the PEM 

lowtemperature fuel cell (cf. PEM fuel cell).

H  Hybrid drive

In the automotive industry, the term refers to the use of 

two different energy sources to drive a vehicle. This usually 

involves combining a combustion engine with an electric 

motor. Vehicles can be categorized according to the level 

of hybridization: 

 •  Micro hybrids feature an automatic startstop system 

and, additionally, a brake energy regeneration system to 

charge the starter battery. 

 •  Mild hybrids have an electric drive that supports the 

combustion engine for more performance. 

 •  Full hybrids deliver an output of 20kW/t, which makes 

them capable of being propelled solely by an electric en

gine. 

 •  Plugin hybrids are comparable to full hybrids. Addition

ally, the accumulator (i.e., the rechargeable battery) can be 

charged via the combustion engine or the electrical grid.

Hydroforming

Hydroforming is a method that involves forming a metal 

tube in a forming tool with the help of a fluid that is in

jected under pressure of up to 1,000 bar. As part of this 

process, the tube expands by up to 5% and the geometry 

of the tool is shaped as required. 

I  IMO Tier III

IMO stands for International Maritime Organization. Based 

in London, IMO is a specialized agency within the United 

Nations (UN). Among its other tasks, it determines upper 

emission levels aimed at preventing and combating marine 

pollution. Since January 1, 2016, newly built ships have 

been subject to stricter standards governing nitrogen oxide 

emissions. The upper limits specified in Tier III apply solely 

to specially designated areas defined by the IMO.

IP classification

IP stands for “International Protection.” In the case of elec

tronic components, IP ratings specify which protective meas

ures have been taken against direct and indirect contact.

L  Lithium-ion battery

Lithiumbased batteries are rechargeable, durable, high 

energy batteries with high energy density. They are pri

marily used in electric and hybrid vehicles.  ElringKlinger 

develops and produces, among other products, modular 

cell contact systems for such batteries. 

M  Metal-elastomer gaskets

Gaskets made from a metal core with vulcanized elasto

mer profiles for sealing powertransmitting connections, 

for example oil pump gaskets and timing case gaskets.

N  Nitrogen oxides (NOx)

The internationally recognized abbreviation NOx is used 

for compounds of nitrogen and oxygen. These gases, which 

form in the exhausts of combustion engines, are harmful 

to humans and the environment. Emissions standards are 

becoming increasingly stringent worldwide and prescribe 

strict limits for NOx. SCR technology can be used to neu

tralize nitrogen oxides (cf. “SCR”).

O  Organo sheet

Lightweight, fiberreinforced organo sheets can partially 

replace sheet steel or aluminum in vehicles. They are pla

nar semifinished parts that have been reinforced with a 

material made of glass, carbon, aramid, or mixed fibers. 

The mechanical performance of components made of or

gano sheet materials is particularly high. 

P  PEM fuel cell

PEM stands for “Proton Exchange Membrane.” PEM fuel 

cells work at low temperatures of around 90 °C and have a 

polymer membrane as their central element. In the syn

thetic reaction known as cold combustion, oxygen and hy

drogen react with one another, aided by a catalyst, releas

ing electricity and causing water to form. For PEM fuel 

cells used in passenger cars, ElringKlinger has developed 

metal bipolar plates. Several hundred such plates are in

corporated within a single cell stack.
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Polyamide

Polyamides are polymers (plastics) and usually refer to 

synthetic thermoplastics. ElringKlinger uses polyamides 

in the production of lightweight plastic housing modules.

PTFE

The thermoplastic highperformance plastic PTFE (abbre

viation for “polytetrafluoroethylene”) – commonly known 

by the trade name Teflon – has a very low coefficient of 

friction and is particularly resistant to most aggressive 

chemicals and external influences such as moisture and 

UV radiation. PTFE is resistant to temperatures as low as 

200 °C and only melts at over 320 °C. With its modified 

material Moldflon®, which is registered as a trademark, 

ElringKlinger has an injectionmoldable PTFE highper

formance material with a wide range of potential applica

tions, for instance in the field of medical technology.

R  Rightsizing

From 2017 onward, the WLTP cycle (Worldwide harmo

nized Light vehicles Test Procedure) is to be applied for 

the purpose of determining car emission levels under real

istic conditions. In the case of conventional engine down

sizing, however, the difference between cyclebased con

sumption and real consumption can be significant de

pending on the style of driving. Therefore, the focus with 

regard to new generations of engines is on ensuring that 

various factors, such as engine capacity, torque, or con

sumption, are synchronized in such a manner as to create 

the best possible match. 

S  SCR (Selective Catalytic Reduction)

Technology for the reduction of toxic nitrogen oxides 

(NOx). This technique involves adding a urea solution to 

the exhaust gas mixture. When this mixture passes through 

the catalytic converter, the nitrogen oxides react with the 

urea solution and are subsequently converted into nitrogen 

and water. Incorporating SCR modules, the exhaust gas 

purification systems developed by ElringKlinger subsidiary 

Hug are able to reduce NOx levels by up to 99%.

SOFC (Solid Oxide Fuel Cell)

Solid oxide fuel cells are also known as “hightemperature 

fuel cells” owing to their high operating temperatures (ap

prox. 800 °C). This type of fuel cell can be operated with a 

wide range of fossil fuels, from which hydrogen gas is ob

tained using a reformer.

Stack

In a fuel cell context, the term “stack” refers to a complete 

stack of individual fuel cells, including bipolar plates and 

retaining and connecting devices. To boost performance, 

the individual fuel cells are connected in series.

T  Tier 1/Tier 2

Automotive companies that supply vehicle manufacturers 

(OEMs) directly are known as Tier 1 suppliers. These gen

erally source some of their products from their own sup

pliers, which are then referred to as Tier 2 suppliers, Tier 3, 

and so on, reflecting their position in the supply chain. 

Most of ElringKlinger’s products go directly to vehicle 

manufacturers, making it a Tier 1 supplier. With regard to 

exhaust gas purification technology and transmission 

components, ElringKlinger mostly acts as a Tier 2 supplier.

Turbocharger

Turbochargers increase the air flow rate in engines by 

compressing the air that is necessary for combustion. The 

turbocharger is one of the key factors in engine downsiz

ing, as it allows for equivalent or even better performance 

with a reduced engine capacity. In turn, this results in fuel 

savings. 
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Disclaimer – Forward-looking Statements and Forecasts 

This report contains forwardlooking statements. These statements are based on expectations, market evaluations and forecasts by the Management Board 

and on information currently available to them. In particular, the forwardlooking statements shall not be interpreted as a guarantee that the future events 

and results to which they refer will actually materialize. Whilst the Management Board is confident that the statements as well as the opinions and expecta

tions on which they are based are realistic, the aforementioned statements rely on assumptions that may conceivably prove to be incorrect. Future results 

and circumstances  depend on a multitude of factors, risks and imponderables that can alter the expectations and judgments that have been expressed. 

These factors include, for example, changes to the general economic and business situation, variations of exchange rates and  interest rates, poor accept

ance of new products and services, and changes to business strategy.  

 

Supplementary Notes

Due to rounding, some of the numbers and percentage figures specified in this document may differ from the actual values, particularly in the case of 

summation and percentage calculations.

This report was published on March 30, 2017, and is available in German and English. Only the German version shall be legally binding.



CALENDAR TRADE FAIRS 2017

FINANCIAL CALENDAR 2017

Changes to the above dates cannot be ruled out. 
We therefore recommend visiting our website to check specific financial dates at www.elringklinger.de/en/investor-relations/financial-calendar.

30
MARCH

Annual Press Conference, 

Stuttgart 

Analysts’ Meeting, 

Frankfurt /Main

09
MAY

Interim Report

on the 1st Quarter of  2017  

16
MAY

112th Annual General 

Shareholders’ Meeting,  

Stuttgart, Cultural and 

Congress Center Liederhalle, 

10:00 a.m. CEST

07
NOVEMBER 

Interim Report

on the 3rd Quarter and 

First Nine Months of 2017 

16
MAY 2018

113th Annual General 

Shareholders’ Meeting,

Stuttgart, Cultural and 

Congress Center Liederhalle, 

10:00 a.m. CEST

08
AUGUST

Interim Report 

on the 2nd Quarter and 

1st Half of 2017

MARCH  01 – 03 BATTERY JAPAN 2017 – 8th Int‘l Rechargeable Battery Expo, Tokyo, Japan

APRIL  04 – 06 The Battery Show Conference Europe & Electric & Hybrid Vehicle 
   Technology Conference Europe, Sindelfingen, Germany
  04 – 06 Medtec Europe, Stuttgart, Germany
  19 – 28 Auto Shanghai 2017 – The 17th International Automobile Industry Exhibition,  
   Shanghai, China
  24 – 28 MDA – Motion, Drive & Automation, Hanover, Germany

MAY/JUNE  30 – 02 Moulding Expo – International Trade Fair for Tool, 
   Pattern and Mould Making, Stuttgart, Germany

JUNE  27 – 29 Power-Gen Europe, Cologne, Germany

JULY  05 – 06 VDI Congress – Drivetrain for Vehicles, Bonn, Germany

SEPTEMBER 12 – 24 67th International Motor Show (IAA) Cars, 
   Frankfurt/Main, Germany
  27 – 30 Monaco Yacht Show, Le Suffren, Monaco

OCTOBER  09 – 11 26th Aachen Colloquium, Aachen, Germany 
  17 – 21 Fakuma – International Trade Fair for Plastics Processing, 
   Friedrichshafen, Germany

NOV/DEC  29 – 02 Automechanika, Shanghai, China

DECEMBER  05 – 06 International CTI Symposium, Berlin, Germany

For further events and trade fairs please visit our websites:
www.elringklinger.de / en / press / dates-events
www.elringklinger-kunststoff.de / english / service / trade-fair-dates 
www.hug-engineering.com / en / news / exhibitions
www.elring.de/en/press-events/dates-events
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SITES
WORLDWIDE
As an international Group, ElringKlinger maintains business relation-
ships with the majority of vehicle and engine manufacturers operating 
around the globe. Committed to cementing these business ties, the 
company engages in close dialogue with its customers – underpinned 
by a strong regional presence in 21 countries. These efforts are 
supported by more than 8,500 employees at 36 production and 11 sales 
and service sites around the world.

47
E-VOLUTION 
Electromobility is gaining ground: 

Battery/fuel cell technology and 

now also electric drivetrain systems 

offered by ElringKlinger – read 

more about it from page 22 

MOBILIZERS
Find out about our employees‘ 

 efforts to shape the future 

of mobility – in the magazine 

 section as from page 28

E U R O P E (excluding Germany)
31.4% Share of sales
2,069 Employees
at 14 Sites

Redcar (Great Britain)
Gateshead (Great Britain) 
Enschede (Netherlands) 
Nantiat (France)
Chamborêt (France)
Poissy (France)
Reus (Spain)
Sevelen (Switzerland)
Elsau (Switzerland)
Milan (Italy)
Turin (Italy)
Kecskemét-K. (Hungary)
Timisoara (Romania)
Bursa (Turkey) 

G E R M A N Y
26.5% Share of sales
3,556 Employees
at 14 Sites

Dettingen/Erms
Neubrandenburg
Magdeburg 
Thale
Mönchengladbach
Idstein
Runkel
Langenzenn
Bietigheim-Bissingen
Heidenheim
Bissingen/Teck
Lenningen
Rottenburg/Neckar
Geretsried-Gelting

Sites:

N A F TA
18.7% Share of sales
1,216 Employees
at 7 Sites

Leamington (Canada)
Plymouth (USA)
Southfi eld (USA)
Buford (USA)
Austin (USA)
Fremont (USA)
Toluca (Mexico)

S O U T H A M E R I C A A N D 
R E S T O F T H E WO R L D
4.2% Share of sales
340 Employees
at 2 Sites

Piracicaba (Brazil)
Johannesburg (South Africa)

A S I A- PAC I F I C
19.2% Share of sales
1,410 Employees
at 10 Sites

Changchun (China)
Suzhou (China)
Qingdao (China)
Tokyo (Japan)
Saitama (Japan)
Gumi (South Korea)
Seoul (South Korea)
Ranjangaon (India)
Bangkok (Thailand)
Karawang (Indonesia)
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Legend:

  Production site   Sales offi ce   Services 

EDGING AHEAD
One step ahead with company 

tooling solutions – find out more 

as from page 12

DRIVING CHANGE
Embracing change: Dr. Stefan 

Wolf, CEO of ElringKlinger, 

in conversation with Winfried 

 Kretschmann, State Premier 

of Baden-Württemberg – in the 

 magazine section as from page 08

THINK TANK
A case-by-case report on inno-

vation hotspots provides insights 

into day-to-day activities at 

ElringKlinger‘s Group headquar-

ters – more as from page 02

FREEDOM
In pursuit of personal mobility 

with near-zero emissions – refer 

to pages 26/27

DOOR OPENER
A new plant in the making:  

Preparations are well under way 

for the production of door  

module carriers made of organo 

sheets – read more about it  

as from page 16



K E Y F I G U R E S

  2016 2015 2014 2013 2012 2011 2010

          

ORDER SITUATION         

Order intake € million 1,693.7 1,615.3 1,418.6 1,284.4 1,134.8 1,089.0 886.6

Order backlog € million 932.5 796.2 688.2 595.4 456.0 448.4 333.1

         

SALES/EARNINGS         

Sales revenue € million 1,557.4 1,507.3 1,325.8 1,150.1 1,127.2 1,032.8 795.7

Cost of sales € million 1,161.5 1,133.0 967.4 824.5 815.0 744.2 557.0

Gross profit margin  25.4% 24.8% 27.0% 28.3% 27.7% 27.9% 30.0%

EBITDA € million 231.2 222.8 233.4 238.64 218.0 247.95 198.2

EBIT / Operating result € million 135.6 135.2 154.0 164.24 138.6 151.15 116.0

EBIT margin  8.7% 9.0% 11.6% 14.3%4 12.3% 14.6%5 14.6%

Adjusted EBIT, pre ppa1 € million 140.4 140.4 162.3 149.8 140.9 130.6 116.0

Adjusted EBIT margin, pre ppa1  9.0% 9.3% 12.2% 13.0% 12.5% 12.6% 14.6%

Earnings before taxes € million 124.1 128.8 153.1 148.94 123.6 136.65 94.0

Net income € million 82.6 95.8 110.6 111.24 89.2 97.65 68.6

Net income attributable to 
shareholders of  El ring Klin ger AG € million 78.6 91.6 105.7 105.44 85.7 94.95 65.6

         

CASH FLOW         

Net cash from operating activities € million 175.7 123.3 149.9 119.0 112.3 74.5 126.2

Net cash from investing activities € million - 189.7 - 212.7 - 168.0 - 126.4 - 108.2 - 147.4 - 128.1

Net cash from financing activities € million 4.5 65.3 20.1 14.7 - 13.3 35.4 74.0

Operating free cash flow2 € million - 3.8 - 65.2 - 12.4 - 4.2 8.2 - 10.5 - 1.9

         

BALANCE SHEET         

Balance sheet total € million 1,878.2 1,765.8 1,558.8 1,392.1 1,268.6 1,217.6 991.3

Equity € million 886.4 855.7 775.2 701.3 642.2 610.1 522.3

Equity ratio  47.2% 48.5% 49.7% 50.4% 50.6% 50.1% 52.7%

         

RETURNS         

Return on equity after taxes  9.5% 11.7% 15.0% 16.6%4 14.2% 17.2%5 16.3%

Return on total assets after taxes  5.3% 6.5% 8.2% 9.2%4 8.2% 9.9%5 9.2%

Return on Capital Employed (ROCE)  8.7% 9.5% 12.4% 14.4%4 13.3% 16.7%5 15.2%

         

HUMAN RESOURCES         

Employees as of Dec. 31  8,591 7,912 7,255 6,716 6,263 6,075 4,676

Average number of employees  8,322 7,653 7,081 6,543 6,314 5,729 4,453

         

STOCK         

Earnings per share in € 1.24 1.45 1.67 1.664 1.35 1.505 1.11

Dividends paid € million 31.73 34.8 34.8 31.7 28.5 36.7 22.2

Dividend per share in € 0.503 0.55 0.55 0.50 0.45 0.58 0.35

KEY FIGURES 
ELRINGKLINGER GROUP AT A GL ANCE

1 EBIT adjusted for one-time effects and amortization resulting from purchase price allocation 
2 Net cash from operating activities minus net cash from investing activities (excluding acquisitions and investments in fi nancial assets)
3 Proposal to the Annual General Shareholders’ Meeting 2017
4 Including one-time gain from assumption of control of ElringKlinger Marusan Corporation (EUR 17.6 million before taxes; EUR 12.7 million after taxes)
5 Including one-time gain from sale of Ludwigsburg industrial park (EUR 22.7 million before taxes; EUR 16.5 million after taxes)
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Percentage of Group revenue 2016
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CYLINDER-HEAD GASKETS

13%

  4

SHIELDING TECHNOLOGY

26%

AF TERMARKET

9%

ENGINEERED PL ASTICS
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KEY AREAS 
OF BUSINESS

  3

LIG H T W EIG H T ING / EL A S TOMER 

T ECHNOLO G Y

22%

  5

E-MOBILIT Y

1%

ORIGINAL EQUIPMENT SEGMENT

  2

SPECIALT Y GASKETS

18%

  3

E X H AU S T G A S P U R I F I C AT I O N

3%

ElringKlinger is the world’s leading 

supplier of cylinder-head gaskets. The 

company also holds a premier position 

in the other well-established areas of 

its business.

As an automotive supplier, ElringKlinger has become a trusted partner to vehicle manufacturers – with a fi rm 

commitment to shaping the future of mobility. Be it optimized combustion engines, high-performance hybrids, 

or environmentally-friendly battery and fuel cell technology, ElringKlinger provides innovative solutions for all 

types of drive systems. ElringKlinger’s lightweighting concepts help to reduce the overall weight of vehicles. 

As a result, vehicles powered by combustion engines consume less fuel and emit less CO2, while those equipped 

with alternative propulsion systems benefi t from an extended range. In response to increasingly complex combus -

tion engine technology, the Group also continues to make refi nements with regard to gaskets in order to meet the 

highest possible standards. Additional solutions include thermal and acoustic shielding components as well as 

particulate fi lters and end-to-end exhaust gas purifi cation systems for engines used in stationary and mobile appli-

cations. The Group‘s portfolio is complemented by products made of the high-performance plastic PTFE which 

are also marketed to industries beyond the automotive sector. These efforts are supported by a dedicated workforce 

of more than 8,500 people at 47 ElringKlinger Group locations around the globe.
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